Dated   …………………………             

AGREEMENT

FOR THE SUPPLY 
OF

…………………………………………..
between

……………………………..
and

HELLENIC RECOVERY & RECYCLING COMPANY S.A.

THIS AGREEMENT has been made on ………………………        
BETWEEN:

(1) ………………………….. a company incorporated in ……………….., operating in accordance with the laws of  ……………………., legally represented herein by Mr. …………………………….…………
(the “Supplier”)

and;

(2) HELLENIC RECOVERY AND RECYCLING  COMPANY S.A. (HERRCO SA), a societe anonyme incorporated in Greece, operating in accordance with the Greek laws with registered seat at Himaras 5, 15125 Maroussi, Greece, legally represent​ed herein by Mr. Yannis Razis

 (the “Purchaser”)

WHEREAS:

(A) The Purchaser is a company engaged in the development and operation of a large scale system organized for the selective collection and recycling of used packaging in the entire Greek territory, its activities being in line with the principles laid down in Council Directive 94/62/EC dated 20 December 1994 on Packaging and Packaging Waste and corresponding provisions on packaging and packaging waste. 
(B) The ............................................... as set out in Appendix A, is sup​plied for the purpose of .................................
(C) The Supplier manufactures and delivers ……………………………..

(D) The Purchaser places an order for the supply of …………………………………. as described in Appendix A, delivered at the Designated Location and the Supplier accepts the said order and undertakes to deliver it in accordance with the terms and conditions of this Agreement.                    
IT IS AGREED as follows:

1. DEFINITIONS

“Equipment“ shall have the meaning set out in detail in Appendix (A).    
“Designated Location” shall mean the area where the equipment will be delivered, at …………………, GREECE. 

“Delivery Period” shall mean the period commencing from the date of acceptance of the Purchaser’s order by the Supplier for the supply of the “Equipment” at the Designated Location.

“Effective Date of Delivery“ shall mean the date of delivery of the …………………………. at the Designated Location and in accordance with the Timetable as set out in Appendix (B). 

“Shipping documents” shall mean all the documents which confirm that the de​tailed order of the Equipment, set out in detail in Appendix (A), has arrived to the Purchaser. 

2.
SUPPLIER’S OBLIGATIONS 

2.1 The Supply of the “Equipment” shall include the delivery, transportation, insurance, unload​ing and guarantee duly provided by the Supplier at the Designated Location within the agreed time limits speci​fied in the Timetable that is attached hereto as Appendix  (B),  at no addition​al cost to the Purchaser in accordance with the terms and conditions of this Agreement. 

2.2 The “Equipment” supplied ,shall consist of what is precisely specified in the Pur​chaser’s order (Appendix A) and all parts and specifications, including all sup​porting documentation and manuals  in English as set out in Ap​pendix (A) in this Agreement. 
2.3 The “Equipment” shall be delivered by the Supplier free from any deffects what​soever.
2.4 The Supplier also hereby undertakes to make available for the entire life span of the “Equipment” and provide upon the Purchaser’s request all necessary spare parts and components for the purposes of smooth operation of it at the Purchaser’s cost.



3.
TERMS AND CONDITIONS FOR THE SUPPLY OF THE EQUIP​MENT 
3.1  
Delivery 

3.1.1 Delivery shall be completed by the Supplier by ………………………… (agreed date set out in the Timetable attached hereto as Appendix B) , which shall be deemed as the Ef​fective Date of Delivery. Such date shall be of the essence and can not be varied or extended except by prior common agreement of the Parties in writ​ing.



3.1.2 The Delivery Period shall run from the dispatch of the Supplier’s acceptance of the order, provided that the Purchaser has furnished all necessary docu​mentation and licenses and receipt of the agreed advance payment in accor​dance with clause 4 in this Agreement.

3.1.3 The Effective Date of Delivery shall be reasonably extended solely in case of social unrest such as strikes, labor disputes or other impediments beyond the Supplier’s reasonable control and which are not due to its default; such cir​cumstances influencing truly and seriously the timely delivery of the “Equipment”. The Supplier shall not be responsible for such delay provided that the lat​ter communicates immediately in writing to the Purchaser the occurrence and end of such impediments.     

3.2        Terms of Delivery and Transportation

3.2.1 The Supplier shall be responsible for the Delivery of the “Equipment” in particu​lar for arranging with a reputable company the transportation and unloading of “Equipment” inside the Designated Location and close to its final position at no additional cost to the Purchaser.  

3.3
Packaging

3.3.1
The “Equipment” shall be appropriately packaged by the Supplier for 
 trans​portation and delivery. 

3.4
Assembly
3.4.1 The Supplier will deliver the “Equipment” to the Purchaser fully assembled.
3.4.2 The Supplier shall be responsible for the loss of components, equipment or other related material during transportation.
4.
PAYMENT

The payment for the supply of the “Equipment”, including the purchase price, the cost of transportation and insurance, to be rendered by the Supplier for the scope of the present agreement amounts in total ………………………….. € not in​cluding the corresponding VAT (if any) which shall burden the Purchaser. 

20% of the total amount ( …………………….€ ) shall be paid in advance against Prepayment Bank Guarantee of 60 days.

80% of the total amount ( ……………………….€ ) shall be paid 60 days following the Invoice date.
5.
PASSING OF PROPERTY AND RISK 

The property and risk in the “Equipment” shall remain with the Supplier until Date of Effective Delivery, where​upon the property in the “Equipment” will pass to the Purchaser,  subject to the fulfillment of the payment  obligations of the latter. 
6.
INSURANCE

The Supplier is obliged, to arrange for an appropriate insurance policy with a rep​utable insurance company against theft, breakage, loss or damages caused by fire and water, and other insurable risks howsoever caused during the Delivery Period of the Machinery to its full value, subject to the site being secured and guarded, other​wise no insurance policy will apply.


7. 
ASSIGNMENT OF CONTRACT
No rights under this Agreement may be assigned, transferred or otherwise disposed, in whole or in part, by the Contractor, save with the prior written consent of HERRCO SA .
8. 
GUARANTEE 

8.1 The Supplier provides reasonable guarantee for a period of one (1) year, as to the quality, of the “Equipment” and compliance with its description.
8.2 The Supplier shall be obliged to make available for the entire life span of the “Equipment” all and any spare parts which the Purchaser may require from time to time.

8.3 The Supplier shall be liable in respect of arising out of any defect in the       “Equipment” during the period of guarantee in particu​lar in case defects, which under proper use appear and arise from the Sup​plier’s manufacturing error, faulty design, materials, within such guarantee period. For this purpose the Purchaser shall denounce such defect within 8 days from discovery and the Supplier shall at his care and expenses make good by replacing such defects. 

8.4  Any repair or replacement of the “Equipment”  or of any spare part carried  out under the guarantee, shall interrupt the guarantee period and shall actually renew such period of a new guarantee term of 1 year as to the new “Equipment”  or spare part.

8.5 In respect of any other case of defect not included in the above, the provisions of the Greek Civil Code on the Sale of Goods shall be applicable.  

9. 
NOTICE OF ARBITRATION

9.1 If at any time any question dispute shall arise between the Vendor and Supplier in relation to the Contract or in any way connected with the equipment which cannot be settled amicably, either party shall as soon as reasonably practicable give the other notice of the existence of such  question dispute or difference specifying its nature and the point at issue and the same shall be finally settled by arbitration to be held at Zürich, Switzerland and to be conducted in English language under the rules of Conciliation and Arbitration of the International Chamber of Commerce of    Paris/France by one or more arbitrators appointed in accordance with the said Rules. 


 9.2 The place of Arbitration shall be Zürich/Switzerland. The award of the arbitral tribunal shall be final and binding for both parties.

10. APPLICABLE LAW  

This Agreement shall in all aspects be construed and operate in conformity with the Greek laws and be under the exclusive jurisdiction of the Greek (Athens) Courts. 
IN WITNESS WHEREOF, this Agreement has been duly executed in Athens, Greece, on the date first written above, in 2 (two) originals as follows:

THE PARTIES

HELLENIC RECOVERY & 

 

RECYCLING COMPANY S.A

Mr. Yannis Razis

         
      
APPENDIX A

APPENDIX B :

        Timetable

The “Equipment” will be loaded the latest during week ……………………….The latest possible date of arrival is week …………………………… of 2013.
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